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FOREWORD
General

This publication provides estimates of the components of gross domestic product and national expenditure
and supporting tables for September quarter 1975, together with comparative estimates for the nine previous quarters and the
four years 1971-72 to 1974.75. Preliminary quarterly estimates of the Domestic Production Account were released earlier in
a preliminary statement (Reference No. 7.6). Some of the estimates given in that statement are revised in this bulletin.

The definitions and concepts used in this publication are those used in both the Australian National Accounts,
National Income and Expenditure, 1973-74 (Reference No. 7.1) and the Budget Paper No. 11, MNational Income and
Expenditure, 1974-75.

[tems in this bulletin are briefly described in the appendix to the December quarter 1974 issue of this bulletin.

Interpretation of quarterly estimates

Estimating for a period less than one year presents special problems in that it is often difficult to adhere
strictly to definitions of concepts used in annual estimates. The measurement of income for a period is particularly difficult
since it is not always possible to match the value of production for a quarter with the cost incurred in that production. This
problem occurs, for example, in estimating the income of farm unincorporated enterprises in each quarter, and results in
considerable variation of the estimates for this series, and for gross farm product, from quarter to quarter. Difficulties are also
experienced in obtaining detailed data for short periods and in preparing consistent estimates from various sources where
different accounting procedures and periods are used.

These problems inevitably affect the consistency and reliability of the current-price estimates, and similarly
affect the constant-price estimates based on the current-price estimates. Accordingly these factors as well as the
approximations and assumptions necessarily made in the revaluation of flows at constant prices should be borne in mind
when interpreting or using the estimates, for example in attempting to draw precise quantitative inferences relating to
qQuarter-to-quarter changes in gross domestic product or its components, or in productivity. It is also difficult to draw valid
inferences as to quarter-to-quarter changes in prices from the price relationships implied by dividing estimates at current
prices for successive quarters by estimates at 1966-67 prices. Such measures of implied price change have current, not fixed.
weights and are therefore affected by changes in the physical composition of the aggregates in question as well as by price
changes. Changes in composition and uncertainties in seasonal adjustment may have a severely distorting effect on such
comparisons.

Analysis of trends therefore requires allowance for these uncertainties in estimation. The effects are in some
measure indicated by the change in the statistical discrepancy for corresponding periods. Uncertainty in trends arises also
from the likelihood of revisions as more information becomes available and from the irregularity of short-term movements.
The inclusion of the statistical discrepancy on the expenditure side of the accounts implies nothing in regard to the relative
accuracy of the estimates of gross domestic product and national expenditure. As household and other savings are also
estimated as balancing items in their respective accounts, care should be exercised in their interpretation.

Estimates of national income and expenditure are necessarily prepared from a wide range of statistical
information, some of which is available quickly and some only with a delay of several years. For this reason most figures
should be regarded as subject to revision as more complete and more accurate information becomes available. The revisions
will be of two main types — those made to the most recent quarters as firmer quarterly or monthly data comes to hand and
those which are a consequence of revisions to annual totals and are distributed to the quarters approximately in accordance
with existing quarterly patterns.




Seasonal adjustment

As most series are affected to some extent by seasonal factors, allowance should be made for normal seasonal
variation. In Tables 3, 4, 8, 9 and 11 ‘seasonally adjusted’ values are presented for selected series. Series which show
substantial irregularities in the original or adjusted series should be treated with some reserve, As different methods of
seasonal adjustment tend to produce different results, it is necessary to bear in mind the methods by which they have been
derived and the limitations to which those methods are subject. ‘

The general methods used in the Bureau for making seasonal adjustments are described in Seasonally Adjusted
Indicators, 1975 (Reference No. 1.10). However, special methods have been used to adjust some of the components of gross
farm product which were not amenable to seasonal adjustment by the usual methods. In the seasonally adjusted estimates,
the estimated value of production of wheat, other grain and sugar cane and the quantity of wool production, for any financial
year, are distributed equally over the four quarters of the year ended June. One effect of these methods is that changes in the
annual production of these commodities first enter into the seasonally adjusted figures in the September quarter. As far as
possible the constant-price estimates have been adjusted using methods similar to those for the corresponding current-price
estimates.

Rounding of figures
Although percentage changes are given to one decimal place in the section Current Trends in Main Aggregates,
this does not imply that they can be regarded as accurate to the last digit shown. The figures after the decimal point are given

to avoid distortions which may occur in rounding off the figures to the nearest half or whole number.

The procedures used in preparing this bulletin may occasionally result in rounding differences between figures
in this bulletin and corresponding figures in other publications.

Discrepancies between totals and sums of components in the tables are due to rounding.

D. V. YOUNGMAN
Acting Commonwealth Statistician

Australian Bureau of Statistics
Canberra. A.C.T. 2600

NOTE. Inquiries concerning these statistics may be made in Canberra by telephoning Mr R.V. Harvey on 52 7911 extension
6713 or, in each State capital, by telephoning the office of the Australian Bureau of Statistics.




CURRENT TRENDS IN MAIN AGGREGATES
SEPTEMBER QUARTER 1975

Except where otherwise stated estimates and percentage changes in these notes refer to seasonally adjusted
estimates. Changes in individual quarters should not be interpreted in isolation and without reference to changes over longer
periods and attention is also drawn to remarks made in the foreword.

PRODUCT

In the September quarter, gross domestic product at current prices increased by 2.6 per cent and was 16.6 per
cent higher than in the previous September quarter. Gross domestic product at constant prices fell by 2.0 per cent in the
September quarter, after a rise of 2.7 per cent in the June quarter, and was 3.3 per cent higher than a year earlier.

Gross non-farm product at current prices increased by 2.5 per cent in the September quarter and was 17.6 per
cent higher than a year earlier. Gross non-farm product at constant prices fell by 1.8 per cent in the September quarter, after
a rise of 2.9 per cent in the June quarter, and was 2.6 per cent higher than a year earlier. Gross farm product at current prices
rose by 5.4 per cent in the September quarter and was 1.4 per cent higher than in the September quarter of 1974.

As the estimates cannot be regarded as precise it is possible that the estimates of gross domestic product and
gross non-farm product overstate the increase in the June quarter and the fall in the September quarter. Changes in taxation
arrangements may also have changed the patterns of expenditure in some degree. It appears that some incentives operating in
the June quarter probably resulted in some expenditures being brought forward at the expense of the September quarter.
Sales tax on motor vehicles was reduced at the end of January and after April was progressively restored to the previous level
by 1 September. The accelerated depreciation provisions were expected to terminate at the end of June 1975 aithough they
were subsequently extended. Also the rates of PAYE tax deductions in the September quarter were equivalent to the average
rates for 1974-75 and consequently were higher than the reduced rates which applied in the March and June quarters.

Percentage change from preceding quarter Sept. qtr
1975
1973-74 1974-75 1975-76 on
Sept. qtr
Sept. Dec. Mar. June Sept. Dec. Mar. June Sept. 1974
Current Prices
Gross domestic product 7.9 34 33 2.7 4.1 5.6 1.4 6.0 2.6 16.6
Gross farm product 414 -2.7 -10.6 -9.2 -8.1 0.2 0.9 —49 54 14
Gross non-farm product 5.2 4.1 48 3.8 50 6.0 1.5 6.7 25 17.6
Constant Prices
Gross domestic product 19 1.2 1.5 -2.2 -3.5 2.6 0.1 2.7 -2.0 33
Gross farm product 8.7 0.3 -8.5 -1.8 0.7 . 11.2 5.2 0.7 —43 12.8

Gross non-farm product 1.3 1.3 2.3 -23 -39 1.9 -0.3 29 -1.8 2.6
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INCOME MOVEMENTS
(NOTE. Income series can be expressed only at current prices)

In the September quarter, wages, salaries and supplements increased by 3.6 per cent following increases of 3.2
per cent and 1.5 per cent in the March and June quarters respectively. Compared with the previous September quarter wages,
salaries and supplements were 13.9 per cent higher.

The gross operating surplus of companies, which has been extremely variable over the last five quarters, is
estimated to have decreased by 11.5 per cent in the September quarter, following an increase of 39.1 per cent in the June
quarter, and was 33.3 per cent higher than in the previous September quarter.

The gross operating surplus of all other trading enterprises rose by 6.4 per cent in the September quarter
following a 2.3 per cent increase in the June quarter.

The gross operating surplus of all non-farm enterprises fell by 2.1 per cent in the September quarter but was
23.9 per cent above the September quarter 1974.

Percentage change from preceding quarter Sept. qtr

- T 1975
1973 74 1974-75 1975-76 on
T Sept. qtr
Sept. Dec. Mar. June Sept. Dec. Mar. June Sept. 1974

Wages, salaries and

supplements 6.1 5.1 54 7.2 10.8 49 3.2 1.5 36 139
Gross operating surplus

of trading enterprises —

Companies 7.9 -3.3 2.8 -10.7 -20.2 249 -13.3 39.1 -11.5 333
Other 14.2 0.3 -1.3 -1.0 -2.2 0.7 3.9 23 6.4 13.8
Non-farm enterprises 4.6 .. 40 =29 -8.0 10.7 -3.1 18.0 -2.1 239

Tables 14 and 15 show the derivation of household income and household disposable income from wages,
salaries and supplements and income of unincorporated enterprises and from dwellings, together with interest and dividends
and other income transfers received. Seasonally adjusted estimates for these items are not available. Compared with the
September quarter 1974 household income was higher by 17.9 per cent, income tax payable by 20.3 per cent and household
disposable income by 17.9 per cent. The estimates of income tax payable are based on the annual rates of taxation applicable
to a financial year. For the financial year 1974-75, the estimates of income tax payable take into account the reductions
made in the 1974-75 Budget and those announced in November 1974 and hence do not reflect the fact that PAYE tax
deductions were higher than the annual rates in the early part of the financial year and lower than the annual rates in the
second half of the financial year. In the September quarter the rates of PAYE tax deductions were equivalent to the average
rates for 1974-75 and consequently were higher than the reduced rates, which applied in the March and June quarters but
lower than the rates which applied in the September and December quarters of 1974.

FINAL CONSUMPTION EXPENDITURE
Private Final Consumption

Private final consumption expenditure at current prices rose by 2.6 per cent in the September quarter and was
17.1 per cent higher than in the September quarter 1974. Private final consumption expenditure at constant prices fell by 0.7
per cent. However the introduction of Medibank has resulted in a smaller proportion of hospital services being recorded in
private final consumption and a larger proportion (about $30 million more at current prices) in government final
consumption. It is estimated that, apart from this change, private final consumption expenditure, at constant prices, fell by
0.4 per cent.

Preliminary estimates for the September quarter indicate that at constant prices, there were significant falls in
the following components of private final consumption expenditure; purchase of motor vehicles, household durables, postal
and telephone services and gas, electricity and fuel. On 28 January reductions of sales tax on motor vehicles were announced
to stimulate sales. The tax on private vehicles was reduced from 27% per cent to 15 per cent, the reduced rates operated for
three months after which the former rates were progressively restored by | September. Present estimates indicate that the
proportion of household disposable income devoted to consumption in the latest quarter was lower than in the corresponding
quarter of the previous year (86.0 per cent in September quarter 1975 compared to 86.6 per cent in September quarter
1974).



Government Final Consumption

Government final consumption expenditure at current prices rose by 9.7 per cent in the September quarter
and was 29.8 per cent higher than a year earlier. (As noted above, the introduction of Medibank resulted in the recording of a
larger proportion of hospital services in government final consumption and a lower proportion in private final consumption.
It is estimated that apart from this change government final consumption expenditure at current prices rose by 8.5 per cent.)
At constant prices there was a rise of 4.8 per cent in the September quarter and a 7.9 per cent increase over the September
quarter 1974.

Percentage change from preceding quarter Sept. qtr
1975
1973-74 1974-75 1975-76 on
Final consumption Sept. qtr
expenditure Sept. Dec. Mar. June Sept. Dec. Mar. June Sept. 1974
PRIVATE
Current Prices
Household durables 7.7 6.0 6.2 8.3 1.1 24 32 11.8 -1.0 16.9
Purchase of motor
vehicles 6.0 3.1 -8.2 134 9.5 .. 2.6 7.0 6.3 29
Total durables 7.0 4.9 0.6 10.1 4.1 1.5 3.0 100 -3.0 11.6
Food 37 44 54 49 3.0 0.1 2.6 34 19 82
Cigarettes, tobacco and
alcoholic drinks 0.5 4.1 2.5 4.6 3.7 0.1 7.2 57 29 16.8
Clothing, footwear and
drapery 6.1 1.9 9.5 0.6 3.7 -2.3 71 5.1 3.1 134
Rent 3.6 5.7 3.1 4.5 6.5 59 5.5 5.3 6.5 254
Other goods and
services 3.2 3.7 4.0 5.1 6.5 6.3 5.2 5.0 3.3 213
Total non-durables 3.4 4.0 4.5 4.5 5.2 3.5 5.1 4.8 3.5 18.0
Total 39 4.2 4.0 5.2 5.0 3.2 4.8 55 26 17.1
Constant Prices
Total 0.8 1.1 1.1 0.8 -0.1 -0.7 1.8 23 -0.7 28
GOVERNMENT
Current prices 21 ' 8.2 6.9 -0.6 16.0 6.3 11.0 03 9.7 29.8
Constant prices -04 3.0 1.1 -1.5 94 -0.2 3.0 0.1 4.8 79
CAPITAL EXPENDITURE

In the September quarter, total gross fixed capital expenditure decreased by 1.1 per cent at current prices and
by 3.8 per cent at constant prices. Private capital expenditure decreased by 1.3 per cent at current prices and by 3.7 per cent
at constant prices. Although the estimates for the most recent quarters should be regarded as tentative private capital
expenditure on dwellings in the September quarter increased at current prices by 3.7 per cent and at constant prices by 1.0
per cent. Private expenditure on other building and construction, at constant prices, fell by 6.3 per cent in the September
quarter to be 5.2 per cent below the level of the September quarter 1974. Private expenditure on other capital equipment at
constant prices declined by 4.9 per cent, following an increase of 9.6 per cent in the June quarter, and was 4.0 per cent below
the level of the previous September quarter. Public capital expenditure at current prices showed a decline of 0.8 per cent on
the previous quarter but was 30.4 per cent higher than a year earlier. At constant prices public capital expenditure was 4.0
per cent lower than in the June quarter 1975 but 13.8 per cent higher than in the previous September quarter.




Percentage change from preceding quarter Sept. qtr
1975
1973-74 1974-75 1975-76 on
Gross fixed capital Sept. qtr
expenditure Sept. Dec. Mar. June Sept. Dec. Mar. June Sept. 1974
Current Prices
Private
Dwellings 7.7 4.6 3.0 0.9 ~2.2 -2.0 -23 1.0 3.7 0.2
Other building and
construction 25 8.5 3.8 2.7 9.5 43 6.0 4.3 —4.5 10.2
All other 74 10.0 1.3 6.4 29 -0.1 4.5 13.6 -24 15.7
Total private 6.5 7.9 2.3 3.8 2.6 0.3 2.8 7.9 -1.3 9.9
Public enterprises 11.2 0.6 (@)s5.2 6.2 -1.1 252 8.2 -2.5 -5.9 242
General government -3.1 6.4 103 8.3 10.0 8.8 -1.0 216 3.6 35.7
Total 5.6 6.4 4.1 5.0 33 58 3. 84 -1.1 16.9
Constant Prices
Private
Dwellings 2.0 -0.2 -34 -6.3 -1.5 -5.8 -52 -1.3 1.0 -11.0
Other building and
construction -1.6 6.1 .. -6.9 29 -1.2 0.8 1.6 —-6.3 -5.2
All other 5.7 9.8 -0.8 ~1.1 -0.1 -7.9 .. 9.6 —49 -4.0
Total private 3.1 5.9 -1.5 -3.8 -1.7 -6.1 ~1.2 5.1 ~-3.7 —6.1
Public 1.0 ~0.6 (2)6.2 -0.3 -3.8 11.6 0.8 5.3 -4.0 13.8
Total 24 3.8 0.9 -2.6 -24 -0.2 -0.5 52 -38 0.5

(a) Includes substantial imports of transport equipment.

OVERSEAS TRANSACTIONS

Exports of goods and services fell in the September quarter by 3.4 per cent at current prices and 1.2 per cent
at constant prices. Imports rose in the September quarter by 0.3 per cent at current prices and 2.8 per cent at constant prices.
Compared with the corresponding quarter of 1974, imports at current prices were lower by 8.1 per cent and by 21.7 per cent
at constant prices while exports were higher by 9.8 per cent at current prices and by 3.6 per cent at constant prices.

Percentage change from preceding quartér Sept. qtr
1975
1973-74 ’ 1974-75 1975-76 on
Exports and imports Sept. gtr
of goods and services Sept. Dec. Mar. June Sept. Dec. Mar. June Sept. 1974
Current prices
Exports 74 2.6 -0.5 7.3 12.0 53 1.9 59 -34 9.8
Imports 10.8 9.2 13.5 19.2 10.3 2.1 -11.1 1.1 0.3 -8.1
Constant prices
Exports 24 -1.5 -38 1.6 6.0 -14 39 23 -1.2 3.6
Imports 7.2 8.0 5.8 6.9 7.2 -8.9 -17.6 1.5 2.8 -21.7

Other overseas transactions (Table 13) are not shown on a seasonally adjusted basis in this bulletin. On an
unadjusted basis, there was a surplus on goods and services of $5 million, net income paid overseas (on the national accounts
basis) was $91 million and net transfers to overseas were $97 million. The balance on these current transactions resulted in
net lending to overseas of minus $184 million this quarter compared with a balance of minus $540 million in September
quarter 1974. (The concept of net lending includes additions to overseas monetary reserves). Seasonally adjusted current
account items are shown in the bulletin Balance of Payments (Reference No. 8.2).

Substantial funds received in the March and June quarters in respect of Darwin cyclone claims payable by
overseas re-insurers have been included in transfers from overseas and these receipts result in abnormally low figures for net
transfers to overseas.
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TABLE 1 - DOMESTIC PROOUCTION ACCOUNT $ MILLION

' ! QUARTERS ENDED-

' YEAR | ecmcmrmccrcccn e cemcemccce - B L T T b b T

t 11972=-31 197374 | 1974-75 11975-76

11671-72 1972-73 1973-74 1374=751 JUNE

| |
SEPT., DEC. HAR. JUNE | SEPT., DEC. MAR. JUNE | SEPT.

f
i
|
FINAL CONSUMPTION EXPENDBITURE = | | | | |
PRIVATE 1 22231 24891 29141 34,801 1 6522 | 6783 7579 ror2 T745 | 8129 8953 8468 9251 | 9518
GOVERNMENT I 4754 5429 6733 9062 ) 1587 1 1495 1734 1643 1860 1 1933 2277 2238 2554 | 2587
GROSS FIXED CAPITAL EXPENDITURE-] ! | | |
PRIVATE I 6285 6465 7955 3967 ) 1781 | 1849 2097 1833 2176 | 2173 2303 2004 2487 | 2385
PUBLIC ENTERPRISES I 1747 1751 . 1993 2605 | 467 1 LS54 L88 470 581 | 504 676 668 757 1V 626
GENERAL GOVERNMENT I 1554 1727 1993 2778 1+ 535 ¢ 388 498 450 657 | 543 713 ST7 9%5 | 735
' ( | i |
INCREASE IN STOCKS t -116 =329 1659 837 | -166 | =-b7 806 958 -39 | 457 1222 =53 =789 I =~429
STATISTICAL DISCREPANCY t -2658 213 961 301 1 -319 | 632 281 96 -48 | 56 112 13 -482 1 309

l ..... - W oan @ W@ o - - - - ----”---------l ------' ---------------------------'---------------------------l -ooaee »o
' | | 1 {
) GROSS NATIONAL EXPENODITURE ¢t 36195 40149 50433 58749 110407 111534 13475 12522 12902 113854 16256 13915 14724 115731
EXPORTS OF GOODS ANO SERVICES i 5633 6949 7774 9R12 ) 1734 | 1838 1999 1903 2034 | 2249 2524 2454 2586 | 2466
LESS i i ! | l
IMPORTS OF GOODS AND SERVICES | 519% 5316 7649 10030 1 1445 1639 1739 1937 2334 | 2634 2662 2315 2369 | 2461
|eccmcccccnccccccc cavrnccccnscaca|ccacae |eecccccnncnmcecrccavcanccwess |[reccccccnccrcccnccnrnecccace| s aa
. { i ' | !
EXPENDI TURE ON GROSS l i | ! |
DOMESTIC PROCUCT 1 36634 41781 50557 58530 110696 111732 13735 12488 12602 113419 16118 14053 14940 115736
B L T T T T O Nl L R P Y P Y R L e R P LRI LR PRI LR L Ll EL L Rl el |ccoccomacnscascsoncrrascerone| cvnca e
! N | | i
WAGES SALARIES AND SUPPLEMENTS t 20937 22384 27502 35201 | 6022 6253 6974 6682 7593 8215 9204 8541 9241 | 9394
! |
GROSS OPERATING SURPLUS - |
TRADING ENTERPRISES - |

'
t
|
COMPANIES 5079 6026 6740 5995 | 1529 1813 1964 1505 1458 1296 1798 1161 1750 | 1716
UNINCORPORATED ENTERPRISES 4715 5771 7406 6732 1) |
DWELLINGS OWNED BY PERSONS 2894 2398 2839 3510 1)2054 2678 3593 3035 2186 2615 3665 2864 2232 | 3014
PUBLIC ENTERPRISES 1220 1268 1247 1135 1) {
| t
FINANCIAL ENTERPRISFES bb1 792 829 911 1) |
LESS IMPUTED BANK SERVICE 1y -81 1 -123 -125 -134 ~140 | =169 -186 -177 -182 1 -197
CHARGE 86t 1085 1351 1625 1) | 1 |

[ R T e L e L R LS B PP L R et DL R L Rl gl il L L DR ceccocnncmeccrven| coscvcs

| ! | |
32946 37555 45211 51856 | 9524 110620 12406 11088 11097 (11945 14481 12388 13042 113927
3689 4227 5347 6673 | 1172 | 1112 1329 1400 1505 + 1474 1637 1665 1896 1 1809

| ! 1 |
GROSS DOMESTIC PRONDUCT t 36634 41781 50557 586530 110696 111732 413735 12488 12602 113419 16118 14053 14940 115736

! i | ! i
GROSS FARM PRODUCT 1 2243 3054 LeL7 3500 ¢ 5S40 1 908 1691 1379 469 | 628 1563 1004 365 1 639

! 1 1 1 |
GROSS NON-FARM PRODUCT 1 34391 28727 46110 55030 110156 110824 12044 11109 12133 112731 14555 13049 14635 115097
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TABLE 2 - EXPENOIYUQE ON GROSS DOMESTIC PROQUCT AT AVERAGE 1966-67 PRICES $ MILLION

1 1 QUARTERS ENDED-
-

YEAR |meeeeccmcccccecccccsccccesmmesemecmmseceecereemcece-ccesecemeeeoanae e

| 11372-31 1373-74 ! 1974-75 11975-76

11971-72 1372-73 1973-74 1974-751 JUNE | SEPT. DEC. NAR., JUNE | SEPT. DEC. MAR. JUNE | SEPT.,

FINAL CONSUMPTION EXPENDITURE- 1 | | t {
PRIVATE | 17951 19047 20048 20507 | 4873 | 4491 5284 4811 5058 | 50%0 5329 4910 5228 | 5172
GOVERNMENT t 3267 3433 3655 3873 1 964 | 889 954 889 923 | 936 973 926 1038 | 1010

GROSS FIXED CAPITAL EXPENDITURE~! | | ! [
PRIVATE I 44999 4e71 53438 43644 1 1309 | 1304 1455 1231 1358 | 1234 1278 1076 1305 | 1204
PUBLIC t 26805 2541 2584 2833 + 708 1 580 653 603 748 | 587 T4y 652 851 | 666

INGREASE IN STOCKS | -97 -177 1057 565 | =99 I <96 488 639 25 1 296 704 =16 -419 | =229

STATISTICAL DISCREPANCY I =277 159 648 -151 1| ~230 | 426 189 63 =30 | 33 62 7 ~254 | 156

! | t ! {

GROSS NAT IONAL EXPENOITURE |l 28647 29874 33341 32571t 7526 | 7995 9028 8235 8082 1| 8176 9091 7554 7750 1 798¢0
EXPORTS OF G00DS AND SERVICES ! 5501 5715 5502 5856 | 1380 | 137% 1435 1338 1357 | 1401 1469 1478 1508 1 1451
LESS ! I | i !

IMPORTS OF GOODS ANO SERVICES 1 4715 49305 6437 6525 1 1360 | 1482 1553 1636 1766 t 1945 1720 1412 1449 1 1518
e emcene cmcccvosncr cccccn- ceccse | ccvcase | ceccscraccncnce cercoree ane.]| cevovorsrcosarcencsncassacren] concnan
t | | | i

EXPENDITURE ON GROSS I 29233 30634 32406 31302 | 7546 | 7884 8911 7938 7673 | 7632 8840 7621 7808 1 7913

DOMESTIC PROOUCT | | | | |
D L R I et T P I R R R L R PR S L L L DL el Ll R L DL R AR L R e vecsscsen]| cavsecaw
i | | ! |
b 2714 239¢ 2500 2645 | 352 1 509 367 737 287 I 452 1054 T47 392 1 551
t | 1 ! i
i 26519 28295 29905 29257 1 T194 | 7374 7944 72014 7386 | 7180 7786 6874 Tel7 | 7362
! | | | t

GROSS FARM PROOUCT

GROSS NON-FARM PRODUCT
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TABLE 3 -

DOHESTIC PRODUCTION ACCOUNT - SEASONALLY ADJUSTZD

JUNE

6587
1503

1726
427
453

86
51

0834
1748

1442

1140

5371

1623

251 4

-88

0020

1120

1140

12

$ MILLION
QUARTER> ENDED-
'--—--—--—--------------------------------—---------------------o—----. ------------ cewonceocecrce cvens o-
11971-721 1972-73 1 1973=-74 | 1974-75 11975-76
I JUNE | SEPT. DEC. MAR. i SEPT. DEC. MAR . JUNZ | SEPT, DEC. MAR. JUNEI SEPT.
e L Lo TR PP P PR T R T ce|~memecccmccecscssccancusssce|acermcencctnccccarcecerncmen | erececcnccnrcecerersesacnen| conen o
FINAL CONSUMPTION EXPENUITURE- { | [ 1 |
PRIVATE i 5764 | 5935 6079 6309 i 6841 7125 7412 7797 1 8188 8450 8857 9342t 9589
GOVERNMENT 1 1218 1 1263 1296 1361 1 1534 1660 1775 1766 1 2)47 2176 2415 24231 2658
GR3SS FIXED CAPITAL EXPENOITURE- | [ ‘ | | [
PRIVATE 1 1601 1 1556 1566 1622 I 1838 1983 2029 2107 ) 2162 2168 2229 24061 2375
PUBLIC ENTERPRISES [ 38 | INYS 429 429 | 475 478 503 534 | 528 661 715 6971 656
GENERAL GOVERNMENT 1 380 | 411 430 428 1 439 467 516 558 1 614 668 661 804l 833
1 | [ | |
INCREASE IN STOCKS 1 -89 | =-1S7 -183 21 | 33 393 661 393 ¢ 539 598 ~122 =-3101 -267
STATISTICAL DISCREPANCY 1 =127 1 -3 104 72 | 525 145 15 362 | -143 20 =150 101 34
'-------l-------- _—erweeon ce lo------ ------ ------------—--l------o---—----------------' cocee o
\ 1 1 | |
GROSS NATIONAL EXPENDITURE 1 9185 | 9471 g724 10241 1 1 11745 12251 12911 13500 | 14036 16740 14604 153721 15878
EXPORTS OF GOODS AND SERVICES { 1503 1 1546 1772 1879 { 1878 1926 1916 2056 | 2302 2423 2470 2616 2527
LESS | | i | |
IMPORTS OF GOODS AND SERVICES 1 1224 1213 1298 1370 | 1598 1745 1980 2361 | 2604 2659 2363 2388l 2394
. '-------|-------- - - --------------]o ----- ----------------o----|------------..-..---.------' coasee oo
| { [ [ [
EXPENDITURE ON GROSS [ | 1 1 [
DOMESTIC PROOUCT 1 9464 | 9804 10197 10750 1 1 12025 12432 12848 13195 | 13734 14505 16712 156001 16012
P B ED G CET® TS P P® GDEREED eSS ®en - oo - '------- l—---—--- P L L L L T T R l P LI T T R R T L ) ----'--—-----------0-- ----------| —oceees
1 ( ( i |
WASES »SALARIES AND SUPPLEMENTS 1 S17+ | 65321 5465 5656 1 5336 6662 7019 7524 1 8335 8745 9021 91571 94 90
| 1 | f 1
GROSS OPERATING SURPLUS=- i [ { [ t
TRADINS ENTERPRISES- { | { [ |
COMPANIES I 1287 | 1397 14387 15062 | 1751 1694 1741 1554 1 1240 1549 1343 1868 1653
UNINCORPORATED ENTERPRI SES P 1 ( P~ - '
DWELLINGS OWNED BY PERSONS 1) 2068 1 2170 2288 2522 t 2871 2881 2844 2816 1 2755 2773 2880 29471 3136
PUBLIC ENTERPRISES )] 1 ! 1 : .
| [ ) 1
FINANCIAL ENTERPRISES t) | ! ! }
LESS IMPUTED BANK SERVICE 1) =57 1| -b4 -6b -75 I -115 -125 =135 ~147 | =160 -186 =178 -=1901 -188
CHARGE 1) t . | 1
'--_---- ' - C R R EEES CPRB P PP CTEOT®Re SE® ®w l e L L R PR LR Ll | e e cces oee e -- mae ----------' cecoceeow
GROSS DOMESTIC PRODUCT AT l | | I |
FACTOR COST 1 8472 | 8824 9174 9655 1 1 10843 11112 11469 11747 ||1217u 12881 13066 137821 16091
INDIRECT TAXES LESS SUBSIDIES 1 992 | 980 1023 1095 I 1182 1329 1379 1448 | 1564 1624 1646 18181 1921
|eemwees|cmmamccecaserrascccrnrceccm=e |caasee ecccrtereracaceccnente |secancececcsscarecncrsennen| acnan -
{ [ 1 1 §
GROSS JOMESTIC PRODUCT f 9ue4 | 98064 10197 10750 1 | 12025 12432 12848 13195 | £3734 14505 14712 15600t 16012
P L e PP L P L L R |cerevoe|ecacccace cccccraecacenanccs e |ccemeo o= commcerme== e cememeen | tecsccse e ercrs s ancorcasen| cccec e
1 i | 1 i
GROSS FARM PRODUCT | 533 | 622 711 920 I 1198 1166 1042 946 | 869 871 879 836! 881
| 1 | 1 !
GRGSS NON-FARM PRODUCT 1 8871 | 9182 9686 9830 1 | 10827 11266 11806 12249 ! 12365 13634 13833 147641 15133%

L e e e b e P LI Ll E Ll et i de okt i ettt s

PRI P ST PR bl el e dhakd e ahedd cocoarow
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- [ [ I | ! | l I T { 1 I | I ] I
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TABLE & -

FINAL CONSUMPTION EXPENDITURE-
PRIVATE
GOVERNMENT
GROSS FIXED CAPIVAL EXPENDITURE-
PRIVATE
PYBLIC
INCREASE IN STOCKS
STATISTICAL OISCREPANCY

GROSS NATIONAL EXPENDITURE
EXPORTS OF GOODS AND
LESS

IBPORTS OF GOODS AND SERVIZES

SERVICES

EXPENDITURE ON GROSS
NOMESTIC PRODUCT

6ROSS FARM PRODUCT

GROSS NON-FARM PRODUCT |

14

EXPENDITURE ON GROSS DOHLQTIC PRODUCT AT AVTRAGE 1966-67 PRICES - SEASONAL.Y ADJUSTED $ MILLION
| QUARTERS ENDED -
| EL TR R TR EEE LR Y ittt ettt ettt DAL DL R L P TP LR L TP TR L Nt I XYL Y
11971-721 1372-73 i 1373-74 ! 1974-75 11975-76
I JUNE (SEPT. BEC, MAR, JUNE [ISEPT, DEC. MAR, JUNE 1SEPT, DEC., MAR. JUNE | SEPT,
[ Ty I L R L R R Y bl Rttt e LTI R L R L LS L LR LR TR Shdabaa 2 L L3 L T L T
| ( ' | i
I 4555 1 4631 4713 4806 4399 1 4336 4992 507 5087 1 5081 5045 5137 6257 | 5222
| 314 | 8214 831 869 911 1 907 934 364 873 | 955 953 982 983 | 1030
| { 1 | i
1 1263 + 1200 1193 1215 1263 1 1302 1379 1359 1308 1| 1286 1208 1193 1254 1 1207
| 628 | 670 634 ble 624 1| £30 626 665 663 | 638 712 718 756 | 726
| =30 1 =129 “143 -9 108 | 33 245 472 304 | 423 365 -81 -151 | =132
1 -78 § =58 97 86 33 1 2u1 108 b1 223 | -1566 -13 -29 231 -4}
|~ wnce|eccccec- evceccscnce= erececnc|vccncaa ceccsmccrnescarrcecns [eeca s canrcvscnnscncsssnccnssn| cossn e
i [ { i
i 7071 1 7136 7323 7582 7838 | 8049 8284 8548 8458 | 8217 8270 7920 8121 | 8012
I 1414 1 1392 1473 1469 1380 | 1413 1392 1339 1361 | L443 1423 1479 1513 | 1495
! | t | |
t 1103 ¢ 1110 1181 1263 1354 1 1452 1568 1659 17764 1 1931 1731 1627 1649 | 1489
|ecvcormn]| ceroen crnrescacscccnccvecen | cercnecrrernnrrrs avecoereenaw | -—-------------------------‘ cocon c-
| | § |
I 7382 | 7418 7615 7788 7864 | 8010 8108 8228 8045 | 7759 7962 7972 8185 | 8018
|emcccocn| accces sevevensccnccacocacens | sermecccscacancsrnccacscscce jonew Cmmsr e rmancav s caccenon| cecanca
| | i | |
| 691 t 576 582 630 596 | 648 650 595 584 I 588 654 688 693 1 663
| ! | 1 (|
| 65691 | 6842 7033 7158 7268 | 7362 7458 7633 7461 | 7171 7308 7284 7492 1 7355
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TABLE 5 - NATIONAL CAPITAL ACrCUNT $ MILLION

| | QUARTERS ENDID-~-

' YEAR jmmeeccmcccecceccmccnae ceccmetocmanccaa S, ceercmcrmcseacs o cean —.

] 11972-31 1373-74 1974-75 11975-76

{
11971-72 1472-73 1973-74 1974=75) JUNE | SEPT. DEC. MAR. JUNE SE>T. DEC. MAR. JUNE | SEPT,

el ket L D il

DEPRECIATION ALLOWANCES | 3078 3326 3640 3370 1 847 890 907 920 923 951 1002 987 1020 1 1092
OTHER SAVING (A) | 1138 1715 2145 =92 1-1065

HOUSEHOLD SAVING 1 2u87 3694 5237 7223 t 1093 853 1689 1356 1339 1257 2465 1672 1683 | 1546
GENERAL GOVERNMENT SURPLUS ON 1 { 1
CURRENT TRANSACTIONS I 2«10 2072 3014 © 3016 | 1549 =260 -57 109 2237 =72 289 92 2707 | =441

|
3321 42743 3618 2419 3132 4708 3234 2984 | 3442

i
|
!
|
!
|
1838 1739 248 ~-1680 | 1046 952 483 -2426 | 1245
|
1
I
|
|
|

FINANCE OF GROSS ACCUMULATION! 9113 10807 14036 16118 | 2424

GROSS FIXED CAPITAL FXPENDITURE-I |

|
PRIVATE- ' . | ' i
IWELLINGS 1755 2089 2582 2546 | 575 640 641 627 674 | 630 638 592 636 1 681
OTHER BUILDING AND i | 1
CONSTRUCTION 1455 1361 1592 1986 | 371 363 b4l 349 433 | 450 539 634 553 | 507
ALL OTHER 33975 3015 3781 4435 1 835 | 8ub 1015 857 1063 1

1033 1126 978 1298 | 1197

|lercncnnccnnvvcccs vanccccncccca- | rvecme | cecnncvnvesccsccccsccccccana | vemecaca ceecccecacvecoenesnccn| cenccn e

TOTAL PRIVATE
PUBLIC ENTERPRISES
GENERAL GOVERNMENT

62 A5 6465 7955 8367 | 1781 1 1849 2097 1833 2176 (| 2173 2303 2004 2487 | 2385
1767 1751 1993 2605 | 467 1 454 488 470 581 | S04 676 668 757 1 626
1554 1727 1993 2778 | 535 | 388 498 450 657 1 543 713 577 9%5 1 735

R S e IR i R R T T [P

TOTAL GROSS FIXEO CAPITAL { ! | | |
EXPENDITURE I 9586 9943 11940 14350 | 2783 | 2691 3084 2752 3413 1 3219 3692 3249 4190 § 3747
INCREASE IN STOCKS~ 1 | | | |
PRIVATE NON-FARM | 28 -58 919 L84 | 48 | -9 78 467 383 | 630 431 -358 =279 | -118
FARM AND MISCELLANEOUS I =14y =271 740 363 | -214 | -58 T2s 491 ~422 | =233 791 305 -510 | -311
STATISTICAL DISCREPANCY 1 -258 213 961 =301 1 -319 | €32 261 96 -8 | 56 112 13 -482 1 309
NET LENDING TO OVERSEAS ! -98 980 -523 -769 + 127 1 64 109 -188 =508 | =540 -318 24 65 I -184
R bt L Ll L e D LR E L LRI LY LTS Trceesccccscancrscean |emceccccnna- Seeememescscccecos| cocceoe
| | i | |
GROSS ACCUMULATION ! 9113 10807 1403¢€ 14118 | 2424 1 3321 4279 3618 2813 |t 3132 4708 3234 2984 | 3442

(A) ‘INCREASE IN INCOME TAX PROVISTONS, UNDISTRIBUTED COMPANY INZOME, RETAINED INCOME OF PUBLIC FINANCIAL ENTERPRISES, GENERAL
GOVERNMENT GRANTS FOR PRIVATE CAFITAL PURPOSES AND EXTRAORDINARY INSURANCE CLAIMS PAID




{ YEAR {~==-
! 11372
|~ermcmce e bbb e R LR L |
11971-72 1972-73 1973~74 1974=75] JUN
. tcercecce e - |ececrmcccmcacccrccnccannmaeaeaa | o=
INCREASE IN BOOK VALUE OF STOGKSH |
MANUFACTURI NG~ | !
ENGINEERING AND METALS ' 77 29 345 S42 | 6
VEHICLES ' 57 -40 165 S8 |
CHEMICALS AND OIL REFINING i 14 3 151 232 1 .
OTHER MANUFACTURING 1 118 123 4013 454 8
R ek LR o mece- el | ====
TOTAL MANUFACTURING { 266 115 1070 1286 1 14
COMNERCE 1 229 368 900 1082 | 7
OTHER NON-FARM INDUSTRIES 1 55 31 56 131 1
| memmccccccccrccccccccccccnnccaa| = =
PRIVATE NON-FARM | 550 514 2026 2499 1 23
L 1
PUBLIC AUTHORITY STOCKS | 8 -7 60 357 1 .
FARM STOCKS | -80 -99 646 66 | -19
lereeeeee Seeeseces cmm e - | ===~
FARM AND MISCELLANEOUS | =72 -10¢& 706 423 1 -19
{ {
LESS STOCK VALUATLION ANJUSTYENT-§ |
PRIVATE NON-FARM t 522 572 1107 2015 1 18
FARM ANO MISCELLANEQUS i 72 165 -34 70 1 2
R e L L e e T L T e R
INCREASE IN STOCKS I -116 -329 1659 837 t -16

(A) NOT YET AVAILABLE

TABLE 7 - GROSS FIXEOD CAPITAL EXPENOITURE AND INCREASE IN STOCKS AT A

| |
GROSS FIXED CAPITAL EXPENDITURE=I

i
PRIVATE- ! |
DWELLINGS | 116 1552 1593 1280 ¥ 40
OTHER BUILDING AND | |
CONSTRUCTION I 1132 331 1010 993 t 26
ALL OTHER |  245& 2328 2746 2665 | o4
L DL T L L LR L | ===
TOTAL PRIVATE { 4999 4871 5348 4364 § 130
{ i
PUBLIC t 2685 2541 2584 2833 1 70
U e B D LD D LR Tesemescc oo~ | ===
rorac I 7604 7412 7933 T777 1 201
——— e ceecemcncememcccan .- crcr e crccer e eccmcce e e e - [
INCREASE IN STOCKS- | |
PRIVATE NON-FARM { 25 -47 661 323 1} L}
FARM AND MISCELLANEQUS ' -123 -130 396 2u2 t -14
lememrenaa- v——me- e e Tl | ~=e -
TOTAL 1 -97 -177 1057 565 | =9

=31 1973-74 ' 1974-75 11975-76
{ ! |
E | SEPT. DEC. MAR, JUNZ } SE?T. DEC. MAR. JUNE 1| SEPT.
el EEDD DT ceeccocc=- M R e con| mecre e
| | |
) ! '
01 19 S0 126 150 1+ 219 175 123 25 1 )
2 1 29 15 50 71 0 53 80 -19 -66 | )
o 59 23 26 83 | 137 59 60 =24 1 )
4 1 25 21 137 226 | 220 130 20 84 1 )
===~ eeca- ittt bbbl Bl Sl DR LR L et LT RS N ¥P
6 I 132 109 339 430 ' 639 Ly 184 19 1
T 67 197 340 296 | 658 443 -39 20 1 )
CHR | -6 21 14 27 1 22 45 39 251 )
e R L R ceme-- i e e L L D Rt D L T
2 1 193 327 693 813 | 1319 932 184 64 I 430
| | |
L] ' L] L LN ] LR l L e L LN ) l L ]
61 -72 758 456 ~436 | -218 838 307 =504 | =301
=l=crccccncrrcacn=n- bbb A B A LD EL LR LR L LT T B
bV =72 758 456 ~436 | -218 838 307 =504 | =301
{ | l
! ( !
4 | 202 249 226 430 | 629 501 542 343 | S48
6t -15 30 -36 -14 15 47 2 6 | 10
e=|-cercccnna- e b bt R i b DD D D DD I s
6 1 -67 806 958 =33 1 457 1222 -53 -789 t -429
VERAGt 1966-67 2RICES 3 MILLION
| { |
| | |
I | 1 -
T 1 u29 410 3rs 376t 358 323 293 306 | 318
| | |
0 1 244 290 224 252 1 248 276 21k 262 1 235
2 1 631 755 629 731t 679 680 S7T0 736 1 651
--'----------’----------------l----- ------- ---------------l bl el dadidd
9 | 1304 1455 1231 1358 1 1284 1279 1076 1305 1 1204
f t !
8 | 580 653 603 7648 | 537 Tuy 652 851 | 666
cel|ccmmccana cecmcccna—- T D gy S U B
7 1 1885 2108 1834 2106 | 1871 2022 1728 2156 ) 1871
ce|emcccccccccarcc e cacc e ———— |eecmcmceaaa P g . cmcen| covcanan
| | |
91 -4 53 338 274 1 379 236 -1 86 -106 | -105
8 1 =92 435 302 -248 | -83 468 170 =313 1 -124
ce|ccrccccccc e cc e ———— cecee|ererreccenenreeree e crme| ccmen
9 1 =96 488 639 25 t 236 704 -16 =419 1 =229

--17



TASBLE 8 - GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS - SEASONALLY ADJUST:D $ MILLION

GROSS FIXED CAPITRL CXPENDITURE-

PRIVATE-
DMELLINGS
JTHER BUILDING AND
CONSTRUCTION
ALL OTHER !

TOVAL PRIVATE
PUBLIC ENTERPRISES
GENERAL GOVERNMENT

TOorAL

INGREASZ IN STOCKS-
PRIVATE NON-FARM
FARM AND MISCELLANEOUS

TOoTAL

$ NILLIOW
2000

1500

1000
800

| QUARTERS ENODED~-
' ........ L e L L L L L X L T T R Y R N T e ecrecmce aneee - cocseoa ceoeceececeseccecance sevecwe
11971~ 72| 1972-73 | 1973-74 | 1974-75 11975-76
t  JUNE | SEPT, DEC. MR, JUNE } SE2T, BEC., MAR JUNZ ¢ SE2T, DEC. MAR. JUNEI SEPT,
|- |mececcoce coanvcncrcscoenacwcsca | mmccers craccccanca PRI R L |emceccacccaccaa cececccsccavcon| coecaca
| i 1 ! [
| | t ! i
| 478 481 502 538 570 1 blé o422 661 667 | 652 639 624 6301 653
| | | { !
| 336 1 338 335 332 356 1 365 396 b1t 422 | w62 482 511 5331 509
| 787 1 737 729 752 800 | 859 945 957 1018 | 1048 1047 1094 12631 1213
|--vecece|mescccnerecccscccarccccccccn|coennn~ ceccescccvcrmereccner |serscecsccsavscencscnsccnen| cmccn e
t 1601 | 1556 1566 1622 1726 | 1838 1983 2029 2107 1 2162 2168 2229 24061 2375
{ 438 | 467 423 29 427 | 475 478 503 534 | 528 661 715 6971 656
| 380 ¢ 411 +30 428 453 | 439 467 515 558 | 514 668 661 8044 833
[ |vowe= enme cemces e - croscoose= cn |ccccve ca ceveccoe o eweccscoves ([coacsvcecceecan covccavocsncvcvn]| coccs aa
1 2613 1 2434 2425 2479 2506 1 2752 2928 3068 3193 | 3304 3496 3605 33071 3863
[EXT L LR |=ewece=e eewmcecseccccecceacs|ercccacrncececcc s acrernce|eccr o reccaccassnccscec s enn| cocec o
| 1 ! | |
{ =66 -14 =43 -32 29 | -82 157 482 363 1 50% 496 =284 -2331 =272
[ -3 | =143 -137 53 57 1 175 236 179 35 | 135 102 162 -7 5
[ EXE L l----------------------------'-------------------------—--l--------—------n-------o--l EXT T T
! -89 | =~157 -180 21 86 93 393 661 398 | 539 598 -122 -3104 -267
SERSOWALLY RDJUSTED - LOG. SCALE 3 gllllﬁbmu
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TABLE 9 - GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS AT AVERAGE 1966-67 PRICES - SEASONALLY AOJUSTED

| QUARTERS ENDED -
|emeecccermcone sewn e re e c e e N e c e eSS C e Ce S Ce C s Se S eSS oSG oSS es messssesasSes P e L X T T T L Y ¥
11971-721 1972-73 | 1373=-74 [ 19T4-75 11975-76
I JUNE ISEPT. DEC. MAR, JUNE 1SEPT, DEC., MAR, JUNE 1ISEPT, DEC. MAR. JUNE | SEPT,
P e L . L E T L R 2 |=—mreee= ' ........................... | --------------------- e ome= l---------------"-.--.-----l secovceas
1 | | | |
GROSS FIXED CAPITAL EXPENDITURE~- | | i | |
PRIVATE- | | | | |
DWELLINGS | 375 1 371 382 396 Looe L12 411 397 372 1 Jhb 324 307 303 | 306
OTHER SBUILDING AND | 1 | | i
CONSTRUCTION | 256 1 254 248 237 260 1| 246 261 261 243 | 250 247 249 253 | 237
ALL OTHER [ 612 | 575 563 582 609 | E44 707 701 693 I 692 637 637 698 | 664
|memeeec|ccccce acmvescecesccancsseen|comsmmesrecsccncccsncecnces |oececemcecsaccscrcscacccncs| canence
TOTAL PRIVATE 1 12643 | 1200 1193 1215 1263 1 1302 1379 1359 1308 | 1286 1208 1193 1254 | 1207
PUBLIC : | 628 | 670 634 614 624 1 630 626 665 663 | 638 712 718 756 | 726
[T XL X 1 d ' ------------------------- o' ------------------- R X T ' ............ ------o.------' coeowe ee
| | | . | |
TOTAL I 1871 | 1870 1827 13829 1387 | 1932 2005 2024 1971 | 1924 1920 1911 2010 1 1933
..... ---------------—--------------|------—| eceres ccwerese cenccererenee | csacs crovroccacscsacssaces cees |-------.-------.—---------o' coceomow
INCREASE IN STOCKS = | ! | L} ' |
PRIVATE NON<-FARM | =321 -18 -33 -35 37 1 -b4 117 339 267 1 303 313 -186 =109 | =175
FARM AND MISCELLANEOUS | =58 | =110 =117 27 711 37 128 132 36 1 120 52 104 431 43
|eemee o= jecmcececanane e |ecececcea cerecccscceassoren|acmcancsccancnsanscneanescasn| cassnae
ToTAL I =90 1 =129 =149 -3 108 1 33 245 472 304 | 423 365  -81 ~151 1 =132
$ miLLION sensounuv ADJUSTED - LOG. SCALE s nILLIOW
I [ .
800 —COMPONENTSOFGROSS FIXEDCAPITAL EXPENDITUR: [ I I I l I l l . 900
800 |————f—AT AVERAGE 196667 PRICES -——F } } } } } } } { L/'\IL 1 e00
700 L | q 700
T T T T T T T T L el AT
600 [ VN | E
C | | | | l | | ALL OTHER PRIVATE | | 3
600 E > 3 800
E rdraL-rusuc | | ]
400 [ DNELLINGS—PRIVATE ] -] 400
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TABLE 10

= PRIVATE FINAL CONSUMPT

B T B R R e REP EEEE® e - oo - e e

F000

CIGARETTES AND TOBACCO

ALCOHOLIC DRINKS

CLOTHING, FOOTWEAR AND ORAFEPY
~ DMELLING RENT
| GAS, ELICTRICITY,
' ELECTRICAL GOODS
OTHER HOUSEHOLD DURABLES
FARES ,
PURCHASE OF MOTOR VEHICLES
POSTAL AND TELEPHONE SERVICES
OTHER GOODS AND SERVICES

FUEL

TOTAL |
TABLE 11 - PRIVAT:Z FINAL CONSUMPT
F000
CIGARETTES, TORACCO AND

ALCOHOLIC DRINKS
CLOTHING, FOOTHWEAR AND DRAPFRY
ONELL ING RINT
HOUSEHOLD OURABLES
PYRCHASE OF MOTOR VEHICLES
OTHER 5000S AND SERVICES

TOTAL

ION EXPENEDITURE - $ MILLION
) QUARTERS ENDZD-
YEAR | oemomemceemeaaee B e et P T LT P PRSP
11372-31 1973-74 i 1974-75 11975-76
acememcecrececccs ccecvecconsaana| I 1 |
1371-72 1972- 73 1973-74 197L=-751 JUNE t SEPT, DEC. MAR JUNE | SEPT, DEC. MAR, JUNE | SEPT,
"""""""""""" B T R it Ll EL L DL L R D et B ikt
biby Q569 5351 6053 | 1181 | 1233 1368 1336 1414 1 1458 1555 14 85 1545 | 1584
605 706 735 919 | 1380 | 184 207 193 201 1 217 233 224 245 1 264
1416 1561 1781 2039 1 390 t 402 489 452 433 | 432 542 527 508 I 530
1987 2224 2666 3010 + 624 | 596 T48 578 Tub | 699 828 635 848 | 788
36653 3469 4033 4376 1 909 | 942 390 1027 1073 1 1143 1211 1277 1345 | 1433
527 555 622 777 1 143t 187 141 129 165 | 222 181 160 215 | 268
665 758 960 1220 + 193 | 210 276 222 254 | 258 336 282 344 1 333
973 1119 1637 1560 1 282 | 319 w17 329 371 1 394 487 356 403 1 430
764 832 363 1156 1 214 | 233 236 248 251 | 273 287 304 292 | 310
1120 1210 1435 1715 1 334 1 363 376 316 380 I 426 429 403 457 | 439
267 281 335 413 1 72 1 7 81 89 88 92 97 103 1221 119
6733 7606 8763 10883 | 1399 { 2038 2236 2154 2336 | 2475 2768 2713 2928 | 3019
'--——-----—------------n--------' ------'------i-----------—----——--l------—-------- ------ cevcon| cocse o=
22231 24891 29141 34801 | B522 | 6783 7570 7072 7715 | 3129 8953 8468 9251 | 9518
ION EXPENDRITURE - SEASONALLY ADJUSTED $ MILLION
! QUARTERS ENDOED-
|=eceeccmccerasacs cmemcecscccemoncecemenmanao= IR S P PR SR 119
11971-721 1972-73 | 1973-74 ; 1974-75 11975-76
I JUNE | SEPT. DEC. MAR, JUNE | SzPT, DEC. MAR. JUNZ | SE3T., DEC. MAR. JUNEI  SEPT.
|ecreme= |cemccerecaan- "-"-"---"---l---'-'----'-"-"-‘------‘-.-l------'-'-------’---‘---’--l oo =e
| | | |
I 1061 | 1096 1127 1149 1202 1 1247 1302 1372 1439 + 1482 1484 1522 15731 1603
| | | | t
| 522 | 541 552 573 605 | 608 633 649 679 | 704 705 756 7991 822
| 512 | 527 539 568 592 | 628 640 701 705 1 731 714 765 804I 829
1 798 | R28 852 380 909 | L2 996 1027 10673 1 1143 12114 1277 13451 1433
| 421 | 4but 455 479 507 1 546 579 615 665 | 573 689 711 7951 787
| 274 270 293 316 334 | 354 365 335 380 | 216 416 427 4571 428
1 2175 1 2233 2261 2344 2639 | 2516 2610 2715 2854 | 3040 3231 3399 35701 3687
|ewmaccaa |mwrccccn cancccene ---_-------|---_------------------------|---------------------------'-------
1 5764 | 59?5 6079 6339 6587 | 6oLl 7125 Tai2 7797 + 8188 8450 8857 33421 9589
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TABLE 12 - NATIONAL INCOME AND NUTLAY ACCOUNT $ MILLION

[ QUARTERS ENDID=-
1 YEAR :------- .................... weccmeaa eeree—— ——m——— g gy S
! 11972-31 1973-74 1974-75 11975-76
|ecccmcccccccsnancnaameccencacaraea | \

)
11871-72 1972 =73 1973-74 1974=75; JUNE SEPT., DEC, MAR. JUNE 1 SEPT-

D R R R X T . {ccmmcccccnacccacccenaa ——rececccefencce.

SIPT. DEC, HAR., JUNZ

WAGES, SALARIES AND SUPPLEMENTS t 20037 22384 276402 35201 | 6022 5253 6974 6682 7593 8215 9204 8541 9241 | 939

NET OPERATING SURPLUS 1 9832 11845 14063 12685 | 2655 3477 45265 3486 2581 2769 L4275 2860 2781 | 3ubki
{ecervcanaa cereccscosccncnencnccd et cencance- bbbl bbb R L D e ] e LD D LY L TS

DOMESTIC FACTOR INCOMES I 298638 34229 41571 w7886 | 8677 1 9730 11499 10168 10174 110984 13479 11401 12022 112835

LESS NET INCOME PAID OVERSEAS | 387 423 323 339 | 90 &3 85 83 91 1 36 85 95 123 1 91

INDIRECT TAXES f ud77 4550 5626 6999 ' 1274 1 1172 1389 1461 1605 1 1551 1719 17 32 1997 | 1890

LESS SUBSIDIES | 388 323 279 326 ' 102 59 59 60 102 1 77 82 67 100 1 81
e b bl e e e R L Tt e ——- | moevmccccncccacccrccnrcana- le=reererrccncccccccacea ceve| semco--

NATIONAL INCOME i 33170 38037 46535 54220 | 9759 110779 12743 11#85 11587 112422 15031 12971 13796 | 14553

LESS NET TRANSFERS TO OVERSEAS 1514 230 325 211 | 72 1 71 66 72 116 | 67 93 15 30 1 97

|-------------------------------J------|---------------------------|---------------------------|-------

NATIONAL DISPOSABLE INCOME i 33019 37803 462740 54009 : 9687 110708 12677 11413 11472 112354 14932 12956 13767 | 14457
crvcetvarcec e o= corcer cncce e cncn | ce rncr v ccr e cc car s c s s e c v e v an LR L LR R R DL R L il I T R cmremc e cr e e ccn| cccve ca

FINAL CONSUMPTION EXPENDITURE - | ] | i |
PRIVATE 1 22231 24891 29141 36801 § 6522 | 6783 7570 7072 7715 | 8129 8953 8468 9251 | 9518
GOVERNMENT I 4754 5429 6733 9062 v 1587 | 1495 1734 1643 1860 | 1993 22717 2238 2554 | 2587

SAVING 1 6034 7483 10337 10146 j 1578 | 2434 3373 2697 1895 | 2232 . 3702 2250 1962 | 2352

|eremcccncmcnccecr cenmnccccncccadanaa LA RS LD R T Y ceeccecrccnre | e r s s crt e cscaec s s ccemecen| ccacanca
DISPOSAL OF INCO"‘ I 33019 37803 46270 56N0Q : 9687 110708 12677 11413 11472 112354 14932 12956 13767 114457

L Ty AP PR I c— et ccce e Cecne. c e e e e - -n- cecesccnedecncccncnacea ceccccrcc oo secascecane B L T T Ty D T TR P Ry i,

TABLE 13 - OVERSEAS TRANSACTIONS ACCOUNT . $ MILLION
IKPORTS F,0.,B. (A) I 3792 3808 5753 7656 } 1016 | 1234 1302 1“72 1745 1 2100 2088 1750 1718 1| 1855
TRANSPORTATION AND TRAVEL | 1068 1161 1509 1891 | 332 | 314 342 370 484 | Ubd7 468 “48 507 1 474

OTHER GOODS AND SERVICES | 336 347 387 483 38 1 92 95 95 105 1 116 106 117 1464 1 131

|ecercccccceccmucncccccccarencecndeccrec|renmrccaccrcnaccccnacccane |eccmerccnnna Trec e cmccnccran| cocen en

INPORTS OF GOODS AND SERVIGES t 5194 5316 7649 10030 | 1445 | 1639 1739 1937 2334 | 2634 2662 2315 2369 | 2461

PROPERTY INCOME TO OVERSEAS ! 993 719 731 707 | 161 1 151 189 196 195 | 135 184 171 216 1 173

PERSONAL AND GENERAL GOVERNMENT | ) [ ! |
TRANSFERS TO OVERSEAS { 378 468 542 596 | 127 t 123 125 122 171 1V 122 162 ° 154 157 1 172

NET LENJING TQ OVERSFEAS i -98 98¢0 -523 -769 | 127 | bl 109 '188 =508 | =540 -318 24 65 | -18¢4

|eecacscsvrvwncnan cercvwtnccnnccqeccans [ R conce |[ecceccccecacnan ccencrceccvcocvca| conenea

USE OF CURRENT RECEIPTS ! 6066 7683 8398 10564 1 1860 1 1977 2161 2066 2193 | 2402 2689 2665 2807 | 2621

—rccs ccrcc s e e cc e em—- o ———-en- |orrmcnc s cmcnccnns camciccrcccccrdecn e |ecccnccncccccwa mw e ccen e - |ovrrcnconacvrocnncncarecnve| ccnvcea

EXPORTS F,0.8, (A) I 64741 6015 6634 8478 I 1504 § 1602 1730 1626 1737 | 1923 2175 2123 2257 t 2118

TRANSPORTATION AND TRAVEL ! 629 694 843 1050 170t 179 213 221 229 | 248 276 265 264t 271

OTHER GOODS AND SERVICES { 263 240 238 284 i 539 | 56 56 57 69 | 78 74 65 68 | 76

R el e kD Dt il DRl B L DR R L il e D R e ettt ettt

EXPORTS OF GOODS AND SERVICIS I 5633 6349 774 9812 ) 1734 1 1838 1999 1903 2034 | 2249 2524 2454 2586 | 2466

PROPERTY INCOME FROM OVERSFAS [} 206 296 408 267 ! 71 87 104 113 104 93 99 77 93 | 83
TRANSFERS FROM OVERSEAS | ! | ! |
PERSONAL ! 226 238 217 240 | 55 1 53 58 50 56 1 55 63 59 63 | 69
EXTRACRDINARY INSURANCE CLATMS ¢ .o .o .o 145 | oo | . .o .o ee | .o . 80 65 1 6

LR e D L docecea |sererccancccrcnccecocccnccas |e=ccccecns cremmceccee e B LD

CURRENT RECEIPTS FROM OVERSZIAS | 6066 TuL83 8394 10564 1 1860 1 1977 2161 2066 2193 1 2402 2689 2665 2807 1 2621

(A) RECORDED FIGURES, ADJUSTED FOR THE PURPOSE OF BALANCE OF PAYMENTS ESTIMATES



TABLE 14 - HOUSEHOLDS INCOM AND OUTLAY ACGOUNT (A) $ MILLION

| QUARTERS ENDED-

'
| YEAR R e b TP Seeceeecceccmeccccerceccecmcececmee s

! 11972-31 1373-74 { 1974-75 11975-76

11971-72 1972-73 1973-74 1974=751 JUNE | SEPT, DEC. MAR ., JUNE | SEPT, DEC. MAR. JUNE | SEPT.,

MAGES ¢ SALARIES AND SUPPLEMENTS 1 20037 22384 27502 35201 1 6022 | 6253 6974 6682 7593 | 8215 9204 8541 9241 | 939¢%
INCOME OF FARM UNINCORPORATED | ! | | |
ENTERPRISES 1 1145 1694 2705 1561 1 180 | 517 1230 920 38 |- 199 1032 499 =190 + 171
INCOME OF OTHER UNINCORPORATEND | | | I
ENTERPRISES AND FROM DWELLINGS 1 1 | i i
AND INTEREST AND DIVIDENDS 1 5720 6551 7587 8795 | 1927 | 1632 2017 1668 2271 1 1892 2288 1972 2643 | 2273
THIRD PARTY INSURANGCE TRANSFERS | 80 89 117 148 1 24 | 26 28 30 33 1 35 36 38 39 1 43
TRANSFERS FROM OVERSEAS t 226 238 217 240 1 55 | 53 58 50 56 1 55 63 59 63 1 69
TRANSFERS FROM GENERAL 1 i | I !
GOVERNMENT- ! : | f t i
CASH BENEFITS I 2169 2695 3258 4530 | 761 1 725 824 786 922 | 954 1117 1112 1337 1| 144k
UNFUNJED EMPLOYEE RETIREMENT | | b I
BENEFITS ! oo .o 65 88 | e | 13 13 18 21 1 22 25 20 21 1 24
l-cecccscemcreccceccnncnaa- et R AR ELD L L R L L R et LR LD S L L |eeeermcccccccrcarccccccccan| v
RECEIPTS 1 29377 33651 41450 50687 | 8969 1 9218 11144 10155 10934 111332 13765 12241 131%¢ (13448
et ad S bbbt dd bbb e bl b ek i L D D R e e R L L ey e et e cccececcs| ccancaa
1 | | ! |
PRIVATE FINAL CONSUNWMPTION 1 22231 24891 29141 34801 | 6522 1| 6783 7570 7072 7715 1 8129 8953 8468 9251 | 9518
CONSUMER DEBT INTEREST i 233 277 408 S04 | 76 | 92 102 105 109 | 124 125 126 129 1 130
INCOME TAX PAYABLE i 3815 408¢4 5852 7334 1 1080 ¢ 1297 1575 1435 1545 1 1662 2023 1776 1874 + 2000
OTHER DIRECT TAXES,FEES, | | I | [
FINES,ETC. { 440 %88 559 580 1 126 | 135 139 136 169 1 150 138 137 155 1 156
TRANSFERS OVERSEAS | 172 217 253 245 | 64 | 58 69 51 76 1 51 61 62 62 1 68
SAVING V2487 3694 5237 7223 1 1093 ¢ 853 1689 1356 1339 1| 1257 2465 1672 1683 | 1546
e b b b Ll L R K Ll R e DL D R L LR Ly et EOLEEL ST B PP sescessccnes| ececee-
DISBURSENENTS | 29377 33651 416450 50687 | 8969 | 9218 11i44 10155 10934 111382 13765 12241 13154113418
C(A) INCLUDES UNINCORPORATED ENTERPRISES
TABLE 15 - HOUSEHOLD OISPOSABLE TNCOME $ MILLION
HOUSEHOLD INCOME 1 29377 33651 41450 50687 1 8969 | 9218 11144 10155 10936 111382 13765 12241 133154 1134618
LESS INCOME TAX AND OTHER DIRECTI ) | 1 | |
TAXES, FEESy FINES, EVTC. | 4255 4572 6611 7914 | 1215 | 1432 1714 1571 1694 | 1811 2161 1912 2029 t 2156
CONSUMER OEBT INTEREST t 233 277 408 504 | 76 1 92 102 105 109 © 124 125 126 1291 130
TRANSFERS OVERSEAS | 172 217 253 245 | 64 1 58 69 51 76 | 61 61 62 62 1 68
| ecome=- i e b e Ll il Bl R LA RILL I b el DI LD R LD R A RS R L R seeseesercccen| corcecs
HOUSEHOLO DISPOSABLE INCOME 1 24718 28585 34378 42024 1 7614 1 7636 9259 8428 9055 | 9386 11418 10141 10934 111064

23
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TABLE 16 -~ INCOME OF FARM UNINCORPORATED ENTERPRISES $ MILLION
1 _ ! QUARTERS ENDZID-
' YEAR R D e T D T ceeccccmccccoc e e
! 11972-31 1373-74 | 1974-75 11975-76

T T .e-l ! I I
11971-72 1972-73 1973-74 1974=751 JUNE | SEPT. DEC. MAR. JUNE | SEPT. DEC. NAR.  JUNE | SEPT,

' | | ! I
GROSS VALUE OF PRODUCTION ) | 1 i !
(ALL FARMS) - ' I i ' -
MOOL (INCLUDING SKIN WOOL) | 660 1243 1229 949 1 172 | &2 490 195 123 | 246 408 171 124 | 273
OTHER PASTORAL PRODUGTS | 9% 1292 1337 689 | 368 | 430 381 282 244 1 210 187 143 149 ) 184
SUGAR CANE 1 207 230 219 479 1 .. 1 113 106 . ee | 232 187 . ee | 267
WHEAT | 457 348 1264 1187 1 we | s 574 690 e b s 638 549 o | ae
OVHER GRAIN CROPS 1 237 218 403 G5 1 72 1 .. 159 130 114 1 .. 260 91 94 1 ..
OTHER CROPS | 682 765 916 390 1 203 | 78 235 372 231 1 90 229 409 2621 95
DAIRYING ,POULTRY,ETC. ! 81 843 984 1038 | 175 | 244 293 239 203 | 256 312 256 214 | 271
fommmemmm e e ene- cemememe- P SR Seec e cccccdcac|emcecccceecemeeemcecceceman| ccamnen
TOTAL { 3961 4939 6352 5777 | 990 | 1286 2243 1908 915 | 1094 2221 1619 843 | 1090
LESS STOCK VALUATION ADJUSTMENT | 50 129 -36 511 16 | =15 27 <36 -12 1 17 41 -8 11 8
PRODUCTION GOSTS OTHEP THANY | ' l i
WAGES AND OEPRECIATION (A)1 1740 1963 2259 2631 | 514 | 450 604 660 547 | 512 716 735 668 | 519
R ——maan- O PR SO AP PO
GROSS FARM PRODUCT AT i ) I i I
FACTOR COST | 2171 2846 4130 3097 | 460 | 852 1613 1284 381 | 566 1466 893 174 | 563
LESS WAES,DEPRECIATION,NET RENT| | ' ! !
AND INTEREST PAID (B) | 1002 1073 1300 1512 1) f | |
FARM INCOME OF COMPANIES t  2& 79 126 45 1) 280 | 335 383 364 343 | 357 432 394 3664 1 392
L [ SOOI S S DI PR R T e Rt
INGOME OF FARM ' | i TR e SR
 UNINCORPORATED ENTERPRISES I 1145 1694 2705 1541 | 180 | 517 1230 920 38 l 199 1032 499 -190 ) _ 174
LESS INCREASE IN ASSETS WITH ' | | e e e R
MARKET ING ORGANISATIONS | =23 =142 571 200 1 -9% | 134 406 128 =97 | 61 469  -49 =281 ! -50
PSP R S o R v S cmcmrcccmcacar] cvmen o
REALISED INCOME OF FARM i | ' ! i
UNINGORPORATED ENTERPRISES | 1188 1836 2134 1341 | 274 | 383 8264 792 135 | 138 563 548 911 221

o dn R D S R D @ M W R R - E S @ T D D R T S YR W R W T T R W s T S W s D T P TR D AR R D e P D NS TE AR P R T PR D D Ae T D e W R PP W WD P P TSP W R W W W WD W W

CA) INCLUDES MARKETING COSTS, COSTS OF SEED AND FODOER, INOIRECY TAXES BUT EXCLUDES RENT AND INTEREST.
(B) ANO THIRO PARTY INSURANCE TRANSFERS




TABLE 17 - GENERAL GOVERNMENT TNCOME AND OUTLAY ACCOUNT $ MILLION
I ! QUARTERS ENDID-
I YEAR R e T TP LT PR
' 11972-31 1973-74

11971-72 1972-73 1973-74 1974~-75| JUNE | SEPT. OEC. MAR . JUNE

1974-75 11975-76
!
SeE>T, DEC, MAR. JUNE | SEPT.

INOIRECT TAXES | w077 4550 5626 6999 | 1274 t 1172 1389 1461 1605 1551 1719 1732 1997 | 1890
OIRECT TAXES (PAID) ON INCOMF I 5284 5702 7493 10140 1 2725 + 735 1073 2132 3558 1338 2047 1896 4798 | 1782
OTHER DIRECT TAXES, FEES, ' | ' i
FINES, ETC. ! 440 488 559 580 1 126 | 135 139 136 149 150 138 137 1551 156
INTEREST, ETC. RECEIVED | 299 339 412 524 | 95 1 80 109 101 123 67 148 117 193 | 112
INCOME FROM PUBLIC ENTFRPRISES 793 777 633 556 1 145 1 231 209 134 125 168 230 80 79 1 225
ececca- et e e L L R R R R L e ceem e e ccesccnca R L R ceeccvecvsvscven| cccncas
! 1 i ! '
RECEIPTS 1 10892 11856 14734 18798 1 4365 | 2353 2919 3963 5560 1| 3333 4282 3961 7221 1 4164
e b et R R L D it B L DT T T e PRy SN
FINAL CONSUMPTION EXPENDITURE Y 41 5429 6733 3062 | 1587 | 1495 1734 1643 1860 1 1933 2277 2238 2554 | 2587
SUBSIDIES 388 323 279 326 + 102 59 59 60 100 rr 82 67 100 81

INTEREST, ETC. PAID
TRANSFERS OVERSEAS
TRANSFERS TO PERSONS -

'

| 910 1010 1070 1288 t 279

t

t
CASH BENEFITS I 2169 2695 3258 4530

1

'

|

|

|

206 252 288 350 64

232 27¢0 268 301
65 56 71 95

261 363 304 360
52 101 92 95

301
104

UNFUNDED EMPLOYEE
RET IREMENT BENEFITS
GRANTS FOR PRIVATE CAPITAL

.o . 65 88 13 13 18 21 22 25 20 21 24

1 i |
| | |
| | | |
| | I |
I 761 1 725 824 786 922 | 954 1117 1112 1337 1 1444
| i t |
| | [ |
( t 1 |
l | |

PURPOSES 55 75 87 138 23 23 19 21 23 26 28 36 47 1 64
SURPLUS ON CURRENT TRANSACTIONS | 2410 2072 3014 3016 | 1549 | -260 -57 1094 2237 1 -72 289 92 2707 1 -4ui
fommmmm- T e DT TR [P
‘ ' ! | ' ]
DISSURSEMENTS | 10892 11856 14794 18798 | 4365 | 2353 2919 3963 5560 | 3333 4282 3961 7221 | 4164

25




TABLE 18 - GENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNT - AUSTRALIAN GOVERNMENT®S AUTHORITIES $ MILLION

MDD W D G R S ap D TN G D W A T WD D W I W G T WS U D T D e T D G S P D R e S e R G P e e csseoccescsencs cacsesmos eeace X T X R T "o oSS B Ee e e oo e

1 ' QUARTERS ENDED-

] YEAR | eemcmrcaccccacncccncas cccscmcsssevocvnccannan coscnecrssceveacrccncccne seven i

1 $1372-31 1973-74 | 1974-75 11975-76

11971-72 1972-73 1973-74 1974~-751 JUNE | SEPT. DEC. MAR. JUNE | SEPT., DEC. MAR, JUNE | SEPT,

I

INOIRECT TAXES 1 2518 2629 3248 3961 | 671 1 694 836 856 862 | 935 1027 979 999 1 1046
DIRECT TAXES (PAID) ON INCCME 1 5284 5702 7498 10140 1 2725 1 735 1073 2132 3558 1 1398 2047 1896 4798 | 1782

OTHER DIRECT TAXES, FEES, | ! ' I '
FINES, ETC. 1 137 160 171 1331 38 1 4b4 37 42 “8 1 43 30 28 311 32
INTEREST, ETC. RECEIVED ! 62 77 87 981 181 20 26 20 21 1 12 47 16 231 26
INCOME FROM PUBLIZ ENTERPRISES | 306 308 283 2401 78 1 75 66 78 65 | 49 109 45 3T 712

: R et ceecccccomncaanna. ool mmema- R e R et bt L PO cececee| ceemeea

' ( _ I | | I

RECEIPTS v 8307 8855 11287 14551 1 3529 | 1567 2037 3128 4555 | 2438 3260 2964 5889 | 2956
R B DT T PN S R oo cmmemcmccccmcececcaes R et T P e B

' i ' I ]

FINAL CONSUMPTION EXPENDITWRE | ! ' | '
PAYMENTS BASIS 1. 2175 2373 2739 3575 | 686 | 636 661 682 761 | 787 906 877 1005 | 1036
OVERSEAS ADJUSTMENT - DEFENCE | -28 -22 100 -19 1 -8 1 61 37 11 -9 1 2 3 -6 -191 -23
SUBSIDIES PAID t 377 323 300 284 1 95 | 50 68 75 106 1 56 79 63 86 | 69

ADJUSTMENT OF SUBSTNISS TO 1 ' I ] ! '
PAYABLE BASIS 1 -18 -28 -52 N TP B -18 22 -12 1 11 -6 -3 61 o
INTEREST, ETC. PAID 1 -1s 15 6 106 1 =51 1 13 19 33 -59 | 32 7 40 -36 1 32
TRANSFERS OVERSEAS t 205 252 288 50 | 64 1 65 56 r1 95 | 62 101 92 95 | 104

TRANSFERS TO PERSONS = | | | I '
CASH BENEFITS | 2061 2533 3077 4323 1 716 | 689 781 736 871 | 923 1068 1056 1275 1 1381

UNFUNDED EMPLOYEE ' I | | 1
REVIREMENT BENEFITS ' .o . 65 88 1 .. 1 13 13 18 211 22 25 20 211 24

GRANTS FOR PRIVATE CAPITAL ' | | ] |
PURPOSES | “1 54 63 1021 17 1 16 15 16 17 0 17 23 27 361 49
GRANTS TO STATES L LOCAL GOVT, 1 1769 2076 2538 3785 | 522 | 583 652 685 618 1 901 935 973 975 | 1253
SURPLUS ON CURRENT TRANSACTIONS | 1759 1279 2163 1950 1 1489 1 -559  -246 821 2187 : -374 54 ~176 2446 | -968

| I
' 0 I

'
DISBURS EMENTS ! 8307 8855 11287 14551 | 3529 | 1567 2037 3128 #4555 | 2438 3260 2964 5889 | 2956



TABLE 19 - GENERAL GOVERNHENT INCOME AND OQUTLAY ABCOUNT - STATE AND LOCAL AUTHORIVIES

i | QUARTERS END 0-

! YEAR

| 11972-31

|ceeceeeccemcmccccn comccncanaaes=|

11971-72 1972~73 1973-74 197L=751 JUNE
............................... | scmmen

|

1973~ 7b |
|
SEPT, DEC. HAR. JUNE | SEPT. DEC. MAR,

1974-75

$ MILLION

11975-76
|
JUNE | SEPT.

998 | 846
123 1 123
169 1 86
42 | 153
|
975 1 1253
|
2308 1 2462
1567 | 1575
81 12
396 I 269
L ' e
!
62 | 63
|
131 15
261 | 528
ceecne| cevenea
|
2308 | 2462

'
|
INDIRECT TAXES 1 1559 1921 2378 3058 | 603 477 553 605 742 | 615 692 753
DIRECT TAXES, FEES, FINES ETC. | 303 348 389 “e7 | 88 92 102 93 102 | 106 108 108
INTEREST, ETC. RECEIVED 1 236 263 325 426 | 77 1 60 83 81 101 1 Sb 101 101
INCOME FROM PUBLIC ENTERPRISES 1 487 469 #16 316 | 68 | 156 164 56 60 | 119 121 35
GRANTS FROM AUSTRALIAN ' 1 | '
GOVERNMENT 1 1769 2076 2538 3785 1| 522 1 583 652 685 618 | 901 935 973
R BT P e R e weemecescceerccccc| cecacan
1 | I |
RECEIPTS I 4354 5077 6045 8034 | 1358 1 1368 1533 1520 1623 1 1795 1958 1970
|emmmmmccccccccscmccmceccecerene|semcee|mcccecccacccccaccrcaceenmon |comsacosonacns S it Bt e
FINAL CONSUMPTION EXPENOITURE | 2607 3078 3896 5506 ¢ 909 1 799 1036 951 1108 | 1204 1367 1367
SUBSIDIES PAID ' ' 30 28 32 34 | 71 9 9 7 71 10 9 7
INTEREST, ETC. PAID 1. 926 995 1064 1182 | 330 | 219 251 234 360 | 230 292 264
tR.NSFERS OVERSEAS ' e .o L ] LN ' LI ] ' LR ) LN ) L ] LN ) l LN ] L X ] LN ]
TRANSFERS TO PERSONS = ' | ' !
CASH BENEFITS 1127 162 181 2081 46 1 36 4y 50 51 1 61 49 56
GRANTS FOR PRIVATE CAPITAL ' ! ' '
PURPOSES ' 15 21 23 36 | 6 1 7 4 6 7 9 5 9
SURPLUS ON CURRENT TRANSACTIONS | 651 793 851 10651 61 1 299 189  2r3 90 1 301 235 268
R | —om - R ] DO LT L L ittt
1 | ( P
DISBURSEMENTS 1 43Se 5077 6045 8031 | 1358 1| 1368 1533 1520 1623 | 1795 1958 1970

27
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$ MILLION

R R R e e - R e e A e e s c e crr ce cte T e c e e, ccea - o=

| QUARTERS ENDZID-

T o B e e o - -G Mt - BE = - - - ® BTN e mw  m- e ® e -

11372=-3) 1973=74

R il T LT R RS 1

11371-72 1972-73 1973-74 1974-751 JUNE | SEPT, DEC. HAR ., JUNE

TABLE 20 - TAXES, FECSS, FINES, ETC,

1974-75 11975-76
1
SEPT, DEC. MAR. JUNE | SEPT.

| ~—crccrrcnccrccccccccrceccce = cmscvcn| cavcan=.

|
|
|
|
i ¢
INCOME TAXES - |
|
|
I
|

|
COMPANIES

{
1 | 1
t 1520 1617 2013 2431 | 995 4y 37 772 1160 68 Lo7 140 1847 | 523
PERSON3 -~ ] 1 [} [
NET TAX INSTALMENTS 1 2884 3160 4238 6071 | 1006 1 607 1002 1224 1405 1176 1591 1629 1676 | 1086
ODTHER { 876 924 1247 1637 1§ 723 84 34 136 993 155 S0 128 1305 ¢ 173
R e et bt e I L B it Lt T b e | eccrtcccn e ~ereree— e eee- | cecncas
TOTAL 1 5284 5702 74698 10140 1 2725 | 735 1073 2132 3558 | 1338 2047 1696 4798 | 1782
| | i { i
ESTATE AND GIFTY DUTIES i 220 237 261 278 ¢ 61 | g2 69 63 67 1 ol 70 67 74 1 7
CUSTOMS DUTY ! 469 513 604 auy | 129 | 134 144 152 175 § 225 230 191 195 220
EXZISE QUTY ! 1213 1268 1555 1729 318 | 3ub6 419 336 394 | 412 458 426 433 1§ 482
SALES TAX { 681 76% 9693 1154 1 203 | 192 2hy 276 256 | 259 285 300 310 | 3oz
PAYROLL TAX (A) | 392 451 667 1030 1| 118 1 129 162 187 190 | 232 2565 268 275 | 296
RADIO AND TELEVISION LICENCES | 62 67 63 19 | 18 1 20 14 16 18 1 19 .o .o oo | .o
LAND TAX | 103 113 122 1764 | 29 | 25 35 22 Lo | 43 L 34 53 | 62
LOCAL GOVERNMENT RATES 1 Gl 48¢ 546 704 ¢t 191 ¢ 79 88 159 220 1 33 129 187 295 1| 150
LTIQUOR TAXES | 49 53 58 77 | 16 1 13 16 12 18 | 16 16 13 33 1 19
RACING, LOTVTERY AND POKER | | [ | |
MACHINES TAXES { 150 172 209 281 | 54 | 49 61 b 64 ) 53 77 54 97 | 67
TAXES ON OWNERSHIP AND OPERATIONI t t | |
OF MOTOR VEHICLES 1 306 349 380 454 | 91 | 95 97 89 100 t 105 109 109 130 ¢ 126
STAMP DUTIES N.E.T. ) 252 355 436 398 | 113 1 112 108 98 118 | 83 82 92 135 | 115
UNFUNDED EMPLOYEE RETIREMENT [ | { | |
CONTRIBUTIONS i .o 1 27 35 | 11 6 7 7 8 ! 7 9 9 10 10
OTHER TAXES, FEES, FINES ETC. L} 182 21% 282 406 1 61 | 55 64 76 86 | 50 92 121 114 120
lecrrrccccccaaa e —er cc— e e - Lad IEL R T R e D el Rt T T T hadd iid LD R
| | f | 1
TOVAL { Q801 10740 13683 17719 1| 4127 1 2042 26010 3729 5313 1| 3099 3905 3765 6951 | 3828
(A) EXCLUDES PAYROLL TAX RECEIVED BY STATES FROM STYATE AUTHOFITIES OTHER THAN PUBLIC ENTERPRISES
TABLE 21 -~ GENERAL GOVERNMENT CASH RENEFITS TO PER SONS $ MILLION
HOSPI TAL, HEDICAL AND | | \ | i
PHARMACEUTICAL BENEFITS [} 496 568 644 810 ) 153 | 157 162 155 1714 + 187 197 200 226 : 296
[ I | !
AGE AND INVALID PENSIONS f 819 {1072 1372 1919 | A317 | 281 A354 318 AL19 | 409 ALIL 433 Asge : 566
1 | | |
CHILD FNDOWMENT { 217 254 225 225 | 54 1 5B 60 53 S4 | 58 59 54 54 : 63
! ) ! |
WAR AND SERVICE PENSIONS | 260 297 356 L70 | 76 1 86 89 88 92 111 132 109 118 : 140
\ | | i
OTHER ! 378 504 660 1107 § 161 1 143 160 172 186 | 200 238 316 353 | 379
lemmemmceecana R T T Ty, loemmae R T T i cemmmememaa R T pup B n e [ .
i ! 1 1 I
TOT AL \ 2169 2695 32658 46530 1 761 | 725 824 786 92z | 954 1117 1112 1337 1 1444
—(‘l\.l_.l;;};\-l;-:l—\.l:\;(_-ikt-YH;:-F.{-E.-;(;:B.E.;&:VLN PAY PERIODS INSTEAD OF SIX . i
TABLE 22 - GENERAL GOVERNNENT INCOME FROM FUBLIC ENTERPRISES i )

$ MILLIONW !



TABLE 22 - GENERAL GOVERNMENT INCOME FROM FUBLIC ENTERPRISES i $ MILLION

| | QUARTERS ENDED-

| YEAR R T et T et

| 1197234 1373-74 ! 1974-75 11975-76

11971-72 1972-73 1973-7¢ 197L-751 JUNE | SEPT, DEC., MAR . JUNE | SEPTY, DEC. MAR. JUNE | SEPT.,

RAILMAYS AND REVENUE l 740 740 798 352 1 196 | 194 198 188 217 | 223 249 228 252 1 247
URBAN TRANSIT EXPENNI TURE 773 864 1038 1341 + 236 1 240 256 251 292 | 314 341 331 356 | 356
" ------------- - .-------------i------'---------------------------|----------—----------------' cocoe oo
INCOME t -33 -124 ~241 -389 ) =40 | -4b -57 -62 75 1 =91 -91 -103 -104 § -109
! | | | |
OTHER TRANSPORT REVENUE I 1661 1606 1923 2385 1 416 1 447 671 484 528 I 541 640 594 610 1 686
AND COMMUNI- EXPENOI TUREL 1188 1332 1650 2104 0 337 + 387 406 407 451 | 489 518 538 558 1 617
CATION {eceeme- . meeccecs semcan s ce oo | eom=- I R Y ittt e LD L EL L LI L EL RS Lo L b IE LD Sl td
INCOME { 254 274 273 281 1 79 | 60 65 78 70 51 122 56 52 | 69
| ! ' 1 |
ELECTRICITY AND REVENUE t 1013 1125 1265 1509 | 298 | 330 295 290 350 1 391 356 350 412 1 443
GAS (a) EXPENDI TURE § 765 833 946 1172 + 221 1 222 232 224 263 1 236 289 285 3131 316
|-cermmcecmceccen- creccscncacsnn]csncns | ccncccnscconncna- crevcrecnn |encrccencscccnc e ccccscncan| cecnn oo
INGOME | 248 292 319 337 1 76 | 108 63 67 81 1 135 67 66 99 | 127
i i | | |
WATER SUPPLY AND REVENUE | 371 416 467 524 | 68 | 117 169 89 92 | 137 182 121 84 | 184
SEWERAGE EXPENDI TURE! 130 216 250 296 | 60 | 56 60 64 63 | 69 74 77 76 1 84
| I R B e R P R L RS LY R L DL LR Ll ettt - | concececcsccrcsrcecrcncsssscvas| coavcaee
INCOME 1 180 200 217 228 | 8 1 b1 108 25 23 | 68 108 43 81 100
| i | | '
RENTAL HOUSING REVENUE ! 102 110 124 1643 1 28 1\ 29 32 30 32 | 34 34 35 40 | L3
EXPENDI TURE 73 76 86 108 1 24 | 16 23 21 26 | 22 28 26 321 26
B R T LR ST St cecccoccncnccee| o ce- | Rl --------_----------.--'----------------.---.—-----' coane o=
INCOME | 29 3 38 35 | S | 13 9 9 71 12 6 10 71 15
---“----------“------------—--'-------o-—-0-----0—------------'——- ---' --------- P L X L X X ----------l----------—----------------l cocen oo
! | | | |
' ' | ' |
| | | i |
INCOME OF ALL PUBLIC TRADINS ! ! ' | '
ENTERPRISES (B) | 729 737 673 St 1 146 | 215 207 127 126 | 165 226 T8 76 1 219
. ' | i ! |
INCOME OF PUBLIC FINANCIAL ! | | | |
ENTERPRISES PAIN TO ! ( | t t
GENERAL GOVERNMENT ! 64 40 26 12 1 2 1 16 2 7 11 3 6 p 2! 6
| e comncrcccnccsccoce cancan e R Y L R R P R L L L DL Ak et ki IEL IR T ELE L e concsnscen| ccsce=e
| | { ( |
INCOME FROM PUBLIC ENTVERPRISES 1 793 177 699 556 1 146 1| 231 209 134 125 | 168 230 80 79 1 225

(A) INCLUDES HYDRO=-ELECTRIC AUTHORITIES
(B) INCLUDES MISCELLANEQUS PUARLIC TRADING ENTERPRISES NOT SHOWN ABOVE

29



30

TABLE 23 - GOVERNMENT FINAL CONSUMPTION EXPENDITURE $ MILLION
| } QUARTERS ENDED-
] YEAR ormmemommm—n= J . cecemmcmceceoeecemmmam—== c————ee cecmcecememeaae
: 11972=-31 1373-74 ! 1974-75 11975-76
T | | |
11071-72 1972-73 1973-74 1974-751 JUNE | SEPT. DEC. MAR. JUNE | SEPT. DOEC. MAR., JUNE | SEPT.
—eemmmcecmesammmccmc—sesseemans lmmmmemamemmcecmee - emcevemcocaen | mmmmem| e caccceemmm=mmmesssemec|ecccsmcceceemsmesmmmmeamnae] coacoox
! | ! | 1
AUSTRALIAN GOVERNMENT®S t 1 | | |
AYTHORITIES ! { | | |
! | i | |
DEFENCE t 1127 1178 1222 1L | 358 1 295 302 289 336 1 316 374 361 393§ 409
DVERSEAS ADJUSTHENT - DEFENCE | -28 =22 100 -19 | -8 61 37 11 -9 2 3 -6 -19 1 -23
EOUCATION t 64 81 112 169 | 23 1 24 28 28 32 | 39 L2 39 48 1 55
HEALTH, SOCIAL SECURITY AND i | | ' t
WEL FARE ! 199 235 311 L75 1| 68 1 72 72 r7 90 | 100 119 114 142 1 150
ECONOMIC SERVICES ! 261 279 316 405 1 75 | 75 78 82 81 1 118 87 169 1 120
ALL OTHER (A) | 526 600 778 1083 1 161 1 170 180 206 222 | 240 253 276 314 1 302
PSPPSR PRI PRIPOIPRRISENES SIS EESTSP S S SRS S P
¢ | 1 | |
TOTAL i 2147 2351 2839 3556 t 679 1 696 698 633 752 1t 739 910 871 987 | 1012
|-eommem- cecoc=- - cemcesmccvccce| e on- | meecr e mcememecmce|sscercccccarcmccnesceresces| coos oo
| | [ { |
STATE AND LOCAL AUTHORITIES ! f | | |
t | | | |
LAW,ORDER AND PUSLIC SAFETY ' 282 328 397 540 | 53 | 84 97 100 116 | 109 142 136 153 1 129
EDUCATION 1 1169 1362 1774 2550 | 399 | 360 485 463 465 | 558 602 686 693 { 760
HEALTH, SOCIAL SECURITY AND | ' i t | |
MELFARE 1 574 668 891 1320 + 212 t 173 244 189 284 | 283 341 295 401 1 399
ECONOMIC SERVICES | 220 261 314 411 |} 711 82 78 67 88 | 107 108 93 103+ 123
ALL OTHER \ 382 460 519 685 1 134 1 100 132 131 156 | 137 174 157 217 1 164
[ ekl [ G | m—-———- |ecccm e aca crccorssenen |saccccan cmcocnconcoccsasaca| evacs v
1 i | | 1
TOTAL I 2607 3078 3894 5506 1 309 1 799 1036 951 1108 | 1204 1367 1367 1567 | 1575
|—'---°-'°-°----'---------------l‘-'-'-l"""""""""‘"'-“-'|""’""""""""“""'"""'
\ ! i ' |
ALL PUBLIC AUTHORITIES 1 | i I !
| | | i | |
DEFENCE (INCLUDING ADJUSTMENT) § 1100 1157 1322 1424 1 351 1 356 339 300 327 |« 318 377 355 3751 385
LAN,ORDER AND PUBLIC SAFETY | 312 365 446 615 | 104 1 93 110 112 131 | 125 160 155 176 | 152
EDUCATION 1 1213 1443 1885 2719 1 423 | 384 513 491 497 | 607 645 726 741 ) 815
HEALTH, SOCIAL SECURITY AND | | | | ¢
WELFARE 1 773 . 902 1202 1795 | 280 1 246 315 266 374 1 383 460 408 S43 1 549
ECONOMIC SERVICES | 6481 sS40 631 R16 | 146 | 156 157 149 169 | 198 227 180 2121 243
ALL OTHER ! 875 10232 1247 1693 | 284 | 260 299 325 363 1 362 408 il 508 | 443
|eormmrrcrccncccca=a cemccemmennrnen | cercee |cecce crccccscececccs cons e sees '---------------------------l eceace s
! | { | '
TOTAL Y 41 5429 6733 9062 | 1587 | 1495 1734 1643 1860 1 1933 2277 2238 2554 | 2587

(A) INCLUDES EXPENDITURE ON

- - GG P EE RS EREEEEETS PEEEER e CEEEETESen TR oS oS oS P T LY e T T A L Rt - - D - W B DO W @D D E® S S

LAW, ORDER ANO PUBLIC SAFETY, RADIO AND TELEVISION 3ROADCASTING SERVICES ET3.



TABLE 24 - GROSS FIXED CAPITAL EXPENNITURE = PUBLIC AUTHORITIES $ MILLION

ceoccoascnneccscoancsns e cac s eaes cae P B S BB e PP EEREE TEEETHE G T ERERGCET PR R ETEET PTE T R PEEE R PP EE T PEEEEPEER P EEEED AT TR ST PTRON TGN Ohe S Oooe o

1 | QUARTERS ENDED-

1 YEAR | s~=—memcccccccceccccececcecececmcsemmremm—e-secescescccremcnons anaen =

' 11372=31 1973-T4 1 1974-75 11975~-76

11971-72 1972-73 1973-74 1974-751 JUNE t SEPT, OEC. MAR. JUNE | SEPT. DEC. MAR. JUNE | SEPT.

ceeee e eeme—eeccc e eecea e ece|m-emeere ccercetes cemeteanacscace|concon| cmrermcecnecrerrecccacnecnce |mececcccc e e s s cssncaccan| crans e

GENERAL GOVERNMENT- { | I | |-
1 | i I i
AUSTRALIAN GOVERNMENT { 192 222 256 3r2 | 55 | 53 68 58 76 1 ro 109 71 121 1 112
STATE AND LOCAL GOVERNMENT I 1362 150¢ 1737 2L06 | w79 1 335 430 391 580 t 4?72 604 506 824 | 623
le-—eccaccrcccceccmcncncnrencnce| scacen| ecace- csecmcrcmccccceremren |cecccsccrnaenrcer e covmscrsve| cocenee
1 [ | | ¢
TOTAL I 1554 1727 1993 2778 1 535 | 388 498 450 657 | 543 713 577 51 735
§ ommmmmmeemmm—cececcccescecesemnememes|esmemmm—cm—ee—oeecoocacooo- T e RO
PUBLIC ENTERPRISES- [ | 1 1 |
! | | | i |
AUSTRALIAN GOVERNMENT { 670 615 770 1005 1 153 t 185 185 202 198 | 201 249 304 251+ 202
STATE AND LOCAL GOVERNMENT t 1077 1136 1222 1600 | 314 1 269 304 267 382 | 303 426 36h S07 | W24
eececeeecamcccsencemecccsc—acscc| ccecec| srereacecseccarasasasncaces |[mrrececcecccnc e cocccencos] conee -
| . | ! | i
TOTAL t 1747 1751 1393 2605 1 467 1| 454 488 470 581 | 504 676 668 757 | 626
[EEEI LI L LL DL L i crscoccwcnccen]| ces ce- |comw- ---------------------'------------..-.-----.-----' coeen e
PUBLIC AUTHORITIES- ] ! I | |
1 i | ' |
AUSTRALIAN GOVERNMENT ! 862 836 1026 1377 1 2068 ¢ 238 253 261 275 1 271 359 376 372 1 314
STATE AND LOCAL GOVERNMENT t 2395 2648 29“9 4006 § 795 | b02 732 656 959 | 775 1030 870 1331 1 1047
| v cmcccsrncmrercce conaa oo cronne| ceaase| [ L I T S T e T | comreccreccecncvncneccsnscese| corcn c=
| | 1 i |
TOTAL I 3301 3u78 3985 5383 | 1002 1 842 987 919 1237 1 1046 1389 1245 1703 § 1362
TABLE 25 = GROSS FIXED CAPITAL EXPENDITURE - PUBLIC ENTERPRISES $ MILLION
EXPENDITURE BY PURPOSE - ! | | : :
. | | !
WATER SUPPLY AND SEWERAGE | 336 407 &57 561 | 119 | 99 122 94 142 | 114 152 130 164 | 145
) | | I I ,
ELECTRICITY AND GAS | 403 397 391 83 | 102 | 90 93 93 115 | 39 129 112 143 : 113
{ | | |
RATILNAYS AND URBAN TRANSIT 1 169 160 160 235 | 50 | 32 37 35 55 1 41 57 52 85 | 64
OTHER TRANSPORT AND | | { | 1
COMMUNICATION ! 650 597 769 973 | 147 1 184 187 199 191 | 195 239 302 238 : 191
t ! | !
HOUSING 1 75 72 103 217 1 19 1 20 21 25 37 1 29 62 L Y4 84 : 75
' , l | . ' _
OTHER PURPOSES { 113 118 122 135 1 30 1 29 28 24 41 | 26 36 31 L ¥4 : 39
[ELE 2T LRSI L L L] J Y LY | ------'---------------------------'--------------------“----- cocecee
! . | | 1 . '
TOTAL 1747 1751 1993 2605 | 467 | 4S54 488 470 581 | 504 676 668 757 1 8626
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